N e

e e = e E Y W——— S Y oo ey ¢

. —

|
i
i

VoI (J(') '?i YA 7;’,8

{¢) Nothing contaired in this Declaration shall peomit the anendment of this Declaration to impair
the exception from penonal lability of the Sharcholders, Trostees, oheers, and ageats of this Trust.

8.4. Quaulification Under the REIT Provisions of the tternal Revenue Code, I ois ntended
that the Trust shall qualify s a “real estate investarent trust” vnder the REIT Provisions of the
Internal Revenue Code during such period as the Trustees shall deeni it advisalde sa to gualify the Trust.

ARTICLE IX
Mlscs{.LANEous

9.1. Applicable Law. This Declaration has been exccuted and acknowledged by the Trustees
willh reference to the statutes and laws of the State of Maryland and the rights of all partics and

the construction and cffect of cvery provision hereof shall be subject to and construed according to
statutes and laws of said State.

9.2. Index and Headings for Reference Only.  The index and headings preceding the text, articles
and scctions hereof have been inserted for coavenicnce and reference only and shall not be construed
to affect the meaning, construction or c¢ffect of this Declaration.

i
9.3. Successors in Interest, This Declaration and the Trustees® Regulations shall be binding
apon and inurc to the benefit of the undersigned Trustees and ihei successors, assigns, heirs, distributees

and legal representatives, and every Sharcholder and his successors, assigns, heirs, distributees and legal
representatives. -

9.4. Inspection of Records, Trust records shall be available for inspection by Sharcholders”at
the same ‘time and in the samc manacc and to the extent that comparable records of a Maryland
cotporation would be available for inspcction by corporate sharcholders under the laws of the State of
Maryland, - Except as specifically provided for in this Declaration, Sharcholders shall have no greater
right than sharcholders of @ Maryland corporation to require financial or oiher information from the Trust,
Trustecs or officers. Any Federal or state securitics administration, the Department of Assessments and
Taxation of the State of Maryland, or other similar anthority shall have the right, at reasonable times
during business hours and for proper purposes, to inspect the books and records of the Trust.

9.5. Counterparts, This instrument -miay be simultancously cxecuted in several counterparts,
each of which when sa exccuted shall be decmed 1o be an original and such counterparts together shall

constitute onc und the same instrument, which shall be sufficiently evidenced by any such original counter-
part.

9.6. Provisions of the Trust in Conflict with Law or Regulations, (a) The provisions of this
Declaration arc scverable, and if the Trustees shall determine, with the advice of counsel, that any one
or more of such provisions (the “Conflicting Provisions”) are in conflict with the REIT Provisions
of the Internal Revenue Code, with other applicable fedeeal laws and rcgulations, or with the REIT
provisions'of the Annotated Cude of Macyland; the Conflicting Provisions shalt be deemed never to have
constituted a part of the Declazation; provided, however, that such determination by the Trustees shall
not affect of impair any of the remaining provisions of this Declaration or ‘render invalid or improper
any action taken or omitted (including but not limited to the clection of Trustees) prior to such
determination. A certification in recordable form signed by o majority of the Trustees setting forth any
such determination and reciting that jt was duly adopted by the Trustees, or a copy of this Declaration,
with the Conflicting Provisions removed pursuant to such determination, in recordable form, signed by
amajority of the Trustces, shall be conclusive evidence of such determination when lodged in the records
of the Trust. The Trustees shall not be liable for failure to make any determination under this Section
9.6¢a). Nothing in this Scction 9.6¢a) shall in any way Jimit or affcct the right of the Shareholders to
amend this Declaration as provided in Scction 8.3(a).

(b) If any provisions of this Declaration shalt be held invalid or uncnforceable, such invalidity
or unenforcenbility shall attach only to such- provision and shall not in any-maonce affect or-sender
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